
St Basil’s Finance Council  

Zoom meeting held on April 28st, 2020 

Attendees:  Fr Daryold Winkler, Peter Charbonneau, Rod Noakes, Jim Shields, Jason Fekete, Elizabeth Elliot, Qing Yang. 

This was the Finance Council’s first Zoom meeting, as such the documentation (agenda/minutes) do not have the same 

look and feel as previous meeting minutes.  The modified agenda covered the following topics: 

1)  Opening prayer - by Fr Daryold 
2)  brief FC members on what is happening at the Archdiocese in terms of financial situation and government programs 
3)  review of parish financial situation – end of March 2020 Financial Statements 
4)  discussion on status of Accessibility and Hospitality submission to college of consultors 
5)  short round table and closing prayer 
 
Key summary points as minutes of the meeting. 

• The committee members were briefed on the correspondence/directives sent by the Archdiocese in regards to 
“Guidance on Staff & Contractors related to Covid-19” and “financial information related to payroll and parish 
financials”.   St Basil’s has provided the required monthly detailed financial information within the required 
deadlines.    

• The committee reviewed the March 31st 2020 financial results information.   Revenue and expenses are off 
target in comparison with last year’s results for the same time period due to the Covid-19 pandemic.  A revised 
forecast for the year was developed with the caveat that with the current Covid-19 situation, everything is in 
flux.  The year end forecast was estimated to be approximately $30K shortfall. 

• An update on the parishes Accessibility and Hospitality campaign elements was provided. 
o The new elevator has passed all required inspections and is operational.  Members referenced how 

unfortunate it is unfortunate that this significant milestone happened when the church was closed due 
to Covid-19.   

o A submission for approvals related to the repairs of the parish roof and basement heating (cost 
estimated at approximately $159.6K) will be sent to the archdiocese office college of consultants.   The 
submission deadline is mid May 2020 with a decision expected in early June 2020. 

• Under round table: 
o The council members had a supplemental discussion on a previously approved decision regarding the 

use of revenues received from a benefactor’s donation of CIBC shares.  There was a review of the 
methodology and the allocation process that is to be used as one of the key sources of funding for 
Mission and Social Justice and Social Action initiatives.  

▪ Annual interest earned has been traditionally approximately $13K/year 
▪ This dividend interest is to be allocated to Mission & Social Justice, Social Action, and Pastoral 

Outreach in a present formula – same percentages as was used with the “special envelopes” 
(60%, 30% and 10% respectively) 

▪ There are still three (3) Charitable Works yellow special collections scheduled for January, 
February and July.  Funds collected will be allocated to the three ministries using the 60/30/10 
percent split.   

▪ The parish’s three special Food Program related special collections (Holy Thursday, 
Thanksgiving, Christmas Hampers) over the past two years have averaged collections of 
approximately $8,000 per year.  These monies are first earmarked to fund the parish’s food 
cupboard and Christmas Hamper programs, followed by any Social Action outreach programs 
that are food related (ex breakfast programs).   

o The status of draft letters to MPs in regards to possible grant sources of funding was raised.  It appears 
that the letters were not issued.  I was agreed that with the current pandemic these letters would-be 
put-on hold.  The same was said for any activities/requests in regards to preparing any submissions to 
the provincial Trillium Fund.  

• The meeting ended with a closing prayer. 
 


